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'XULQJ��WKH�PRQWKV�RI�
$SULO�	�0D\��WKH�0XVH�
XP�ZLOO�IHDWXUH�DQ�H[�
KLELW�RQ�WKH�+ROODQG�
+DUGZDUH�ILUH��RQH�RI�
WKH�ODUJHVW�ILUHV�LQ�
%HUNOH\�KLVWRU\��([�
SORGLQJ�DPPXQLWLRQ�
DQG�DHURVRO�FDQV�FRQ�
WULEXWHG�WR�WKH�GDQJHU��
$UVRQ�ZDV�VXVSHFWHG�� 

&KLOGUHQ�LQ�DWWHQGDQFH�
ZLOO�UHFHLYH�D�%HUNOH\�
MXQLRU�ILUH�FKLHI¶V�KHO�
PHW� 

,Q�7KLV�,VVXH 

· %HUNOH\¶V�:RQGHU�
IXO�7HUULEOH�:DWHU 

· 7KH�=RR�:DWHU��
7RZHU 

· 7KH�0XVHXP�*LIW�
6KRS� 

· 7KH�0XVHXP�����
&RUQHU�6LJQ-8S 

%HUNOH\¶V�:RQGHUIXO�7HUULEOH�:DWHU 
E\�'RQ�&DOOLKDQ 

2QH�RI�P\�IRQGHVW�PHPRULHV�DV�D�NLG�JURZLQJ�XS�LQ�%HUNOH\�ZDV�FRPLQJ� LQ�
WKH�KRXVH�RQ�D�KRW�VXPPHU�GD\�DQG�FKXJDOXJJLQJ�D�JODVV�RI�VWUDLJKW-IURP-
WKH-WDS� FROG�%HUNOH\�ZHOO�ZDWHU�� -DFN�&KDSPDQ�DOVR� OLNHG�%HUNOH\�ZDWHU��$�
-XO\�����������DUWLFOH�LQ�WKH�%HUNOH\�$GYDQFH�ZDV�WLWOHG��-XJIXO�RI�%HUNOH\�:D�
WHU� DQG� 3HQVLRQ� ,V� 6XIILFLHQW� IRU� 5HWLULQJ� -DFN� &KDSPDQ�� ��-\HDU-ROG� -DFN�
ZDV� UHWLULQJ� IURP� WKH�'3:�DQG� WROG� FLW\� FRXQFLO�PHPEHUV�GXULQJ�KLV� UHWLUH�
PHQW�FHUHPRQ\��³-XVW�ORRN�DW�P\�SK\VLTXH�LI�\RX�GRQ¶W�EHOLHYH�%HUNOH\�ZDWHU�
LV�WKH�EHVW�EHYHUDJH�RI�DQ\�´� 

:KLOH� -DFN�&KDSPDQ�DQG� ,� OLNHG� WKH�ZDWHU��P\�PRWKHU� GLG� QRW��6KH�ZRXOG�
KDYH�DJUHHG�ZLWK�KRXVHZLYHV�ZKR�ZHUH�LQWHUYLHZHG�IRU�DQ�$XJXVW�����������
DUWLFOH�LQ�WKH�'DLO\�7ULEXQH��³0UV��.ULVV�ZKR�ZDV�KDQJLQJ�RXW�ZDVK�VDLG��µ�0\��
ZDVK�FRPHV�RXW�\HOORZ�GXH�WR�WKH�WHUULEOH�ZDWHU�����VRPHWKLQJ�FHUWDLQO\�RXJKW�
WR�EH�GRQH¶�VDLG�0UV��%HQVRQ�-��:DFKWHU�������&DWDOSD�´� 

%HUNOH\¶V�+DUG�:DWHU 

%HUNOH\�KDG�³KDUG�ZDWHU�´�VR�QDPHG�EHFDXVH�RI�DOO�RI� WKH� LURQ�DQG�PLQHUDOV�
WKDW� LW�FRQWDLQHG��%HUNOH\�ZDWHU�KDG�DERXW����JUDLQV�RI�KDUGQHVV�ZKHUHDV���
WR� �� JUDLQV� LV� FRQVLGHUHG� LGHDO�� 7KH� LURQ� QRW� RQO\� \HOORZHG� FORWKLQJ�� LW� DOVR�
FDXVHG�UXVW�VWDLQV�RQ�SOXPELQJ�IL[WXUHV�DQG�DQ\WKLQJ�HOVH�WKDW�LW�FDPH�LQ�FRQ�
WDFW�ZLWK��*DOYDQL]HG�VWHHO�SLSH��XVHG�IRU�ZDWHU�VXSSO\�OLQHV��HYHQWXDOO\�H[SH�
ULHQFHG�HQRXJK�LURQ�EXLOGXS�WR�UHVWULFW�RU�FRPSOHWHO\�EORFN�ZDWHU�IORZ�� 

0LQHUDOV� LQ� WKH� ZDWHU� ZHUH� SULPDULO\� FDOFLXP� DQG�PDJQHVLXP� ELFDUERQDWH��
7KH\� SUHYHQWHG� VRDS� DQG� GHWHUJHQW� IURP� GLVVROYLQJ� LQ� WKH� ZDWHU� ZKLFK� UH�
GXFHG�FOHDQLQJ�HIIHFWLYHQHVV�DQG�DOVR�FDXVHG�D�UHVLGXDO�VRDS�VFXP���6RPH�
UHVLGHQWV�ZHUH�DEOH�WR�FRPEDW� WKHVH�SUREOHPV�E\� LQVWDOOLQJ�ZDWHU�VRIWHQHUV��
EXW�WKH�YDVW�PDMRULW\�MXVW�SXW�XS�ZLWK�WKHP�� 

%XW��QRW�DOO�RI�WKH�PLQHUDOV�ZHUH�EDG��%HUNOH\�ZDWHU�FRQWDLQHG�D�VPDOO�DPRXQW�
RI�IOXRULGH�WKDW�PD\�KDYH�KHOSHG�VDYH�WKH�WHHWK�RI�%HUNOH\¶V�NLGV� 

FRQWLQXHG�RQ�SDJH�� 

%HUNOH\�+LVWRU\�	�0XVHXP�+DSSHQLQJV����������           ��������������������������������0DUFK����� 
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%HUNOH\¶V�:DWHU�FRQWLQXHG�IURP�SDJH�� 

+RZ�GLG�%HUNOH\�JHW�WKLV�³WHUULEOH�ZDWHU"´ 

$W�D�VSHFLDO�HOHFWLRQ�RQ�)ULGD\��6HSWHPEHU�����������YRWHUV�DSSURYHG�D�FKDUWHU�
IRU�ZKDW�ZRXOG�EH�NQRZQ�DV�WKH�³9LOODJH�RI�%HUNOH\�´�7KH\�DOVR�HOHFWHG�D�YLOODJH�
SUHVLGHQW��D�FOHUN��D�WUHDVXUHU�DQG�VL[�FRPPLVVLRQHUV��$W�LWV�VHFRQG�PHHWLQJ�RQ�
0RQGD\��2FWREHU����������� WKH�FRPPLVVLRQ�EHJDQ�ZRUN�RQ� WKH�VHUYLFHV�DQG�
LQIUDVWUXFWXUH�QHHGHG� WR�VXSSRUW�D� YLOODJH��(VWDEOLVKLQJ� ILUH�DQG�SROLFH�GHSDUW�
PHQWV�ZDV�WKH�WRS�SULRULW\�DQG�ZDWHU�DQG�VHZHU�V\VWHPV�ZHUH�D�FORVH�VHFRQG� 

,Q�HDUO\�������WKH�FRPPLVVLRQ�SURSRVHG�D�ZDWHU�GLVWULEXWLRQ�V\VWHP�DQG�ZDWHU�
ZRUNV�IRU�%HUNOH\��1DWXUDOO\�RFFXUULQJ�DUWHVLDQ�VSULQJV�EHQHDWK�WKH�YLOODJH�ZHUH�
FKRVHQ�IRU�WKH�ZDWHU�VRXUFH��� 

6RPH�%HUNOH\LWHV�DOUHDG\�KDG�WKHLU�RZQ�ZHOOV�DQG�VRPH�ZHUH�XVLQJ�ZDWHU�IURP�
ZHOOV�DQG�GLVWULEXWLRQ�V\VWHPV�LQVWDOOHG�E\�VXEGLYLVLRQV��:KLOH�VXEGLYLVLRQV�SUR�
YLGHG�ZDWHU� WR� WKRVH� UHVLGHQWV� ZKR� SDLG� WR� EH� FRQQHFWHG� WR� WKH� V\VWHP� DQG�
SDLG�IRU� WKH�ZDWHU� WKH\�XVHG��VXEGLYLVLRQ�V\VWHPV�KDG�VHYHUDO�GLVDGYDQWDJHV��
ZHOOV�WHQGHG�WR�EH�VKDOORZ�DQG�PRUH�VXEMHFW�WR�FRQWDPLQDWLRQ�DQG�GLVWULEXWLRQ�
V\VWHPV�ZHUH�XQDEOH� WR�SURYLGH�D�FRQVWDQW� IORZ�RI�ZDWHU�DW�VWDEOH�SUHVVXUHV��
7KH\�ZHUH�DOVR�LQDGHTXDWH�IRU�ILJKWLQJ�D�ILUH��� 

,Q�RUGHU� WR�JHW�ZDWHU� WR� UHVLGHQWV�DV�TXLFNO\�DV�SRVVLEOH�� WKH�FRPPLVVLRQ�DS�
SURYHG�DQ�DJUHHPHQW�ZLWK�5R\DO�2DN�WR�VXSSO\�ZDWHU�WKURXJK�D�ZDWHU�PDLQ�WKDW�
FURVVHG�:RRGZDUG�DW�(OHYHQ�0LOH�DQG�FRQQHFWHG�WR�%HUNOH\¶V�QHZO\� LQVWDOOHG��
PDLQV��2QFH�UHVLGHQWV�KDG�D�PDLQ�LQ�IURQW�RI�WKHLU�KRXVH��WKH\�SDLG����DQG�VXE�
PLWWHG� DQ� DSSOLFDWLRQ� IRU� FRQQHFWLRQ�� 7KH� ��� SDLG� IRU� GULOOLQJ� DQG� WDSSLQJ� WKH�
PDLQ�� LQVWDOOLQJ� D� VKXW-RII� YDOYH� DW� WKH�VWUHHW�DQG�D�PHWHU� LQVLGH� WKH�EXLOGLQJ��
0UV��5RVD�6FKLDIILQR�������&DPEULGJH�5RDG��OLYHG�LQ�WKH�ILUVW�KRPH�WR�EH�FRQ�
QHFWHG� 

$V�PRUH�DQG�PRUH�KRPHV�ZHUH�FRQQHFWHG��WKHUH�ZHUH�VRPH�XQH[SHFWHG�FRQ�
VHTXHQFHV�� 0UV�� $UWKXU� -�� %LOOHW�� ����� 'RUWKHD� 5RDG�� UHFHLYHG� KHU� ILUVW� VL[-
ZHHN�ZDWHU�ELOO��,W�ZDV�����ZKHQ�D����ZDWHU�ELOO�ZDV�FRQVLGHUHG�KLJK��:KHQ�KHU�
ZDWHU�V\VWHP�ZDV�ILUVW�LQVWDOOHG��KHU��-\HDU-ROG�VRQ�WRRN�QXPHURXV�GULQNV�IURP�
WKH�KRVH�FRQQHFWHG�WR�WKH�RXWVLGH�IDXFHW�DQG�EHFDPH�LOO��0UV��%LOOHW�GHFLGHG�WR�
IOXVK�WKH�SLSHV�DQG�WXUQHG�RQ�WKH�RXWVLGH�IDXFHW�DQG�OHW�LW�UXQ�IRU�WZR�GD\V��+HU�
KXJH�ELOO�ZDV�WKH�UHVXOW��6KH�FRPSODLQHG�WR�WKH�YLOODJH�DQG�ZDV�WROG��³7KH�ZDWHU�
GHSDUWPHQW�LV�DOZD\V�ZLOOLQJ�WR�FRRSHUDWH�ZLWK�XVHUV�LQ�JHWWLQJ�SXUH�ZDWHU�DQG�
UHTXHVWV� WR� IOXVK� SLSHV�ZLOO� DOZD\V� EH� JLYHQ� SURPSW�DWWHQWLRQ�´� 7KHUH�ZDV� QR�
LQGLFDWLRQ�WKDW�DQ\�SRUWLRQ�RI�KHU�ELOO�ZDV�IRUJLYHQ�� 

$QRWKHU�FRQVHTXHQFH�RI�ZDWHU�PDLQ�LQVWDOODWLRQ�ZDV�XQILOOHG�ZDWHU�PDLQ�WUHQFK�
HV��ZKLFK�PDGH�ZDONLQJ�GDQJHURXV��HVSHFLDOO\�DW�QLJKW��,Q�RUGHU�WR�UHGXFH�WKH�
KD]DUG��WKH�%HUNOH\�&RPPLVVLRQ�DXWKRUL]HG�DUUHVWV�RI�SHUVRQV�ZKR�NHSW�VWUHHW�
RSHQLQJV�RSHQ�ORQJHU�WKDQ�QHFHVVDU\�ZLWKRXW�SURYLGLQJ�SURSHU�EDUULHUV� 

%HUNOH\¶V�)LUVW�:HOO�%HJDQ�6XSSO\LQJ�:DWHU�WR�WKH�9LOODJH 

,W�ZDVQ¶W�XQWLO�$XJXVW�����������WKDW�%HUNOH\¶V�ILUVW�ZHOO�ZDV�SXW� LQWR�RSHUDWLRQ��
���WR����JDOORQV�SHU�PLQXWH�ZHUH�SXPSHG�IURP�WKH�ZHOO��HQRXJK�WR�VXSSO\�WKH�
HQWLUH� YLOODJH�ZLWKRXW�XVLQJ� WKH�ZDWHU� IURP�5R\DO�2DN��7KH�ZHOO�ZDV����� IHHW�
GRZQ�DQG�WKH�ZDWHU�ZDV�FRRO�DQG�FOHDU�DQG��RI�H[FHOOHQW�TXDOLW\�� 

/HVV�WKDQ�D�\HDU�ODWHU��ZDWHU�ZDV�DJDLQ�LQ�VKRUW�VXSSO\��,Q�$SULO�RI�������YLOODJH�
SUHVLGHQW�2OLYHU�&��6ZRUGV�VDLG��³2QH�RI�WKH�PRVW�SUHVVLQJ�SUREOHPV�EHIRUH�XV��
LV�WKDW�RI�DQ�DGHTXDWH�ZDWHU�VXSSO\��������2XU�SUHVHQW�VXSSO\�LV�IXUQLVKHG�E\�RQO\�
RQH�VL[-LQFK�ZHOO�RI�RXU�RZQ��DQG�ZLWK�5R\DO�2DN��)LIW\�SHUFHQW�RI�RXU�SHRSOH�
DUH�XVLQJ�SULYDWH�VXEGLYLVLRQ�ZDWHU�ZKLFK�KROGV�WKH�GHPDQG�GRZQ�VRPHZKDW��
EXW� VRRQ� WKHVH� ZHOOV� ZLOO� EH� DEDQGRQHG� DQG� WKH� HQWLUH� YLOODJH�ZLOO� EH� VHUYHG�
IURP�D�FRPPRQ�VRXUFH��������7KHUH�LV�QRWKLQJ�OHIW�IRU�XV�WR�GR�H[FHSW�WR�SURFHHG�
LPPHGLDWHO\� WR� VLQN� D�ZHOO� DQG� HUHFW� RXU� RZQ� WDQN� XVLQJ� VXFK�PRQH\� DV� ZH�
KDYH�DW�KDQG�DQG� UDLVH� WKH�EDODQFH�E\�JHQHUDO� WD[� RU� VXEPLW� WKH�TXHVWLRQ�RI�
ERQGV�DJDLQ�DW�D�VSHFLDO�HOHFWLRQ�´� 

FRQWLQXHG�RQ�SDJH�� 

7KH�=RR�:DWHU�7RZHU� 

:K\� LV� WKH� =RR�:DWHU� 7RZHU�
LQ�D�QHZVOHWWHU�DERXW�%HUNOH\"�
%HFDXVH�� LQ� 1RYHPEHU� RI�
������ %HUNOH\� ZDV� SDUW� RI� D�
ILYH-FLW\� JURXS� �5R\DO� 2DN��
)HUQGDOH�� 3OHDVDQW� 5LGJH��
&ODZVRQ� 	� %HUNOH\�� WKDW� ZDV�
WR� UHFHLYH� 'HWURLW� ZDWHU�� 'H�
WURLW� ZDV� EULQJLQJ� D� ��-LQFK�
PDLQ� WR� (LJKW� 0LOH� 5RDG� DQG�
WKH� FLWLHV� ZRXOG� WDNH� LW� IURP�
WKHUH�� 

+RZHYHU�� %HUNOH\� YRWHUV�
WXUQHG� GRZQ� WKH� SURSRVLWLRQ�
DQG� ��� \HDUV�ZRXOG� SDVV� EH�
IRUH�%HUNOH\�KDG�'HWURLW�ZDWHU�� 

,Q� WKH� PHDQWLPH�� )HUQGDOH��
5R\DO� 2DN� DQG� 3OHDVDQW�
5LGJH� ZHQW� IRUZDUG� DQG� WKH�
ZDWHU�WRZHU�ZDV�EXLOW��LQ�������
6WLOO-VWDQGLQJ�� LW� KROGV�����PLO�
OLRQ�JDOORQV�RI�ZDWHU�DQG�FRQ�
WDLQV� WKH� PRVW� VWHHO� RI� DQ\�
VLPLODU�WDQN�RI�LWV�WLPH���7KH�WLS�
RI�WKH�URRI�VRDUV�����IHHW� LQWR�
WKH�DLU�DQG� WKH� WDQN�SRUWLRQ� LV�
���IHHW�LQ�GLDPHWHU��2ULJLQDOO\��
WKH� ZRUGV� ³5R\DO� 2DN´� ZHUH�
SDLQWHG�RQ�WKH�URRI� LQ� WHQ-IRRW�
KLJK� OHWWHUV� DORQJ� ZLWK� D� ��-
IRRW� DUURZ� SRLQWLQJ� GXH� QRUWK�
IRU�WKH�DLG�RI�DYLDWRUV�� 

7KH� WDQN� ZDV� HPSWLHG� IRU�
JRRG� LQ� ����� EHFDXVH� RI� D�
IDXOW\�YDOYH��%XW�WKH�WDQN�OLYHV�
RQ� DV� WKH� DUWIXO� ODQGPDUN� IRU�
WKH�'HWURLW�=RR�� 

7KH�'HWURLW�=RR�:DWHU�7RZHU 



�� 

%HUNOH\¶V�:DWHU�
FRQWLQXHG�IURP�SDJH��� 
:RUN�EHJDQ� LPPHGLDWHO\� WR� VLQN�D�
ODUJHU�� ��-LQFK� GLDPHWHU�� ZHOO��
(UHFWLRQ� RI� D� ZDWHU� VWRUDJH� WDQN�
DOVR�EHJDQ�� �7KH�VHFRQG�ZHOO�ZDV�
EHLQJ� XWLOL]HG� DQG� FRQFUHWH� SLHUV�
KDG�EHHQ�SRXUHG�IRU�WKH�QHZ�ZDWHU�
WDQN�EHIRUH�%HUNOH\�UHVLGHQWV�YRWHG�
WKH�QHFHVVDU\�IXQGV��DW�D�-XO\�HOHF�
WLRQ��IRU�FRPSOHWLRQ�RI�WKH�WDQN�DQG�
WKH� FRQVWUXFWLRQ� RI� D� ZDWHU� ZRUNV�
EXLOGLQJ�� 9LOODJH� HQJLQHHU�� (GZDUG�
+�� 3DWH�� UHSRUWHG� WKDW� ³7KH� QHZ�
ZHOO� ZKLFK� LV� QRZ� EHLQJ� SXPSHG�
WHPSRUDULO\� E\� D� ���� JDOORQ� D� PL�
QXWH� SXPS��ZDV� HYHQ� EHWWHU� WKDQ� KDG� EHHQ�SUHYLRXVO\� UHSRUWHG� DQG� WKDW�ZLWK� D� ������ JDOORQ� SXPS��ZDWHU� WDQN�� HWF��
%HUNOH\¶V�ZDWHU�QHHGV�ZRXOG�EH�WDNHQ�FDUH�RI�IRU�VRPH�WLPH�´ 

,Q�ODWH�������WKH�ZDWHU�WDQN�ZDV�FRPSOHWHG��,W�ZDV�����IHHW�IURP�WKH�JURXQG�WR�WKH�WRS�RI�WKH�URRI�����IHHW� LQ�GLDPHWHU�
DQG�VXSSRUWHG�E\�IRXU�VWHHO�SRVWV��,WV�FDSDFLW\�ZDV���������JDOORQV��7KH�H[WHULRU�RI�WKH�ZDWHU�ZRUNV�EXLOGLQJ�ZDV�DOVR�
FRPSOHWHG��,W�KDG�EHHQ�HUHFWHG�DURXQG�WKH�H[LVWLQJ��������JDOORQ�ZDWHU�VWRUDJH�WDQN��7KLV�WDQN��RI�FRQFUHWH��ZDV�FRQ�
VWUXFWHG�RQ�WKH�JURXQG�DQG�ZDV�XVHG�DORQJ�ZLWK�WKH�QHZ�HOHYDWHG�WDQN�WR�SURYLGH�UHVHUYH�FDSDFLW\�IRU�KLJK-XVDJH�SHUL�
RGV��7KH�RQH-VWRU\�EULFN��VWRQH�DQG�FRQFUHWH�ZDWHU�ZRUNV�VWUXFWXUH�ZDV�%HUNOH\¶V�ILUVW�PXQLFLSDOO\-RZQHG�EXLOGLQJ� 

$OWKRXJK�%HUNOH\�QRZ�KDG�DQ�DGHTXDWH�ZDWHU�VXSSO\��ZRUN�EHJDQ�LQ�WKH�IDOO�RI�������RQ�D�VHFRQG���-LQFK�ZHOO�WR�SUR�
YLGH�UHGXQGDQF\�DQG�DOORZ�ZHOO�DQG�SXPS�VKXWGRZQV�IRU�PDLQWHQDQFH��$V�D�PRQH\-VDYLQJ�PHDVXUH��UDWKHU�WKDQ�GULOOLQJ�
D�WKLUG�ZHOO��WKH�RULJLQDO��-LQFK�ZHOO�ZDV�HQODUJHG�WR����LQFKHV��7HVWLQJ�RI�WKH�HQODUJHG�ZHOO�EHJDQ�LQ�-DQXDU\�RI�������
DQG�LW�ZDV�SXW� LQ�VHUYLFH�VKRUWO\� WKHUHDIWHU��%RWK�ZHOOV�FRXOG�EH�SXPSHG�WRJHWKHU�LQ�FDVH�RI�DQ�HPHUJHQF\�VXFK�DV�D�
ODUJH�ILUH��%HUNOH\�ILQDOO\�KDG�DQ�DGHTXDWH�VXSSO\�RI�ZDWHU� 

$V�WKH�\HDUV�WLFNHG�E\��WKH�ZDWHU�ZRUNV�FRQWLQXHG�WR�PHHW�WKH�GHPDQG�IRU�ZDWHU��HYHQ�DIWHU�%HUNOH\�EHFDPH�D�FLW\� LQ�
������*URZWK�ZDV�VOXJJLVK�GXULQJ�WKH�'HSUHVVLRQ�\HDUV�EXW�EHJDQ�WR�SLFNXS�GXULQJ�:RUOG�:DU�,,��%\�WKH�HQG�RI�WKH�ZDU�
JURZWK�ZDV�UDSLGO\�DFFHOHUDWLQJ�DQG�LW�ZDV�SURMHFWHG�WKDW�LQ�WKH�QHDU�IXWXUH��ZDWHU�ZRXOG�DJDLQ�EH�LQ�VKRUW�VXSSO\�� 

,Q�0D\�RI�������%HUNOH\�EHJDQ� ORRNLQJ�IRU�PRUH�XQGHUJURXQG�ZDWHU��$�WHVW�ZHOO�ZDV�GULOOHG�DW�&DWDOSD�	�*DUGQHU��EXW�
ZDWHU�ZDV�QHYHU�VRXUFHG�IURP�WKH�VLWH��7KHQ�LQ�)HEUXDU\�RI�������D�WHVW�ZHOO�ZDV�GULOOHG�RQ�WKH�$QJHOO�6FKRRO�SURSHUW\�
DQG�SXW�LQ�RSHUDWLRQ��,WV�FDSDELOLW\�ZDV�RQH�PLOOLRQ�JDOORQV�SHU�GD\������JDOORQV�SHU�PLQXWH��� 

:LWK�WKH�FDSDFLW\�SUREOHP�VROYHG��D�QHZ�ZDWHU�TXDOLW\�SUREOHP�DSSHDUHG�LQ�WKH�HDUO\�����V��+RXVHZLYHV�ZHUH�EHJLQ�
QLQJ�WR�VHH�D�GDUN�VHGLPHQW�LQ�WKH�ZDWHU�WKDW�IRXQG�LWV�ZD\�RQWR�WKHLU�IUHVKO\�ZDVKHG�FORWKLQJ��7KH�FDXVH�ZDV�WKH�LURQ-
ULFK�ZDWHU�UHDFWLQJ�ZLWK�D�QHZ�VXEVWDQFH�LQ�WKH�ZDWHU��K\GURJHQ�VXOILGH��WR�IRUP�LURQ�VXOILGH��7R�UHPHG\�WKH�VLWXDWLRQ��
WKH�FLW\�LQVWDOOHG�D�FKORULQDWRU�WR�DGG�FKORULQH�WR�WKH�ZDWHU��7KH�FKORULQH�EURNH�GRZQ�WKH�K\GURJHQ�VXOILGH�EHIRUH�LW�FRXOG�
UHDFW�ZLWK�WKH�LURQ��:KLOH�WKH�GDUN-VHGLPHQW�SUREOHP�ZDV�VROYHG��WKH�SUREOHPV�FDXVHG�E\�LURQ�DQG�PLQHUDOV�FRQWLQXHG�� 

%HUNOH\�FRQVLGHUHG� WKH� LQVWDOODWLRQ�RI�ZDWHU�VRIWHQLQJ�HTXLSPHQW��EXW�TXDOLW\�ZDV�QRW� WKH�RQO\�FRQVLGHUDWLRQ��'HPDQG�
ZDV��FRQWLQXLQJ�WR�LQFUHDVH�DQG�WKH�ZDWHU�WDEOH�KDG�GURSSHG�VLJQLILFDQWO\��)LQDOO\��LQ�������WKH�VROXWLRQ�WR�DOO�RI�%HUNOH\¶V�
ZDWHU�SUREOHPV�EHJDQ� WR� EHFRPH�D� UHDOLW\��7KH�PXQLFLSDOLWLHV�RI�%HUNOH\��%LUPLQJKDP��&ODZVRQ��+XQWLQJWRQ�:RRGV��
3OHDVDQW� 5LGJH�� 5R\DO� 2DN� DQG� 6RXWKILHOG� 7RZQVKLS� IRUPHG� WKH� 6RXWKHDVWHUQ� 2DNODQG� &RXQW\� :DWHU� $XWKRULW\�
�62&:$��IRU�WKH�SXUSRVH�RI�VXSSO\LQJ�'HWURLW�:DWHU�WR�LWV�PHPEHU�FRPPXQLWLHV��:RUN�EHJDQ�VKRUWO\�WKHUHDIWHU�RQ�WKH�
DXWKRULW\¶V�KHDGTXDUWHUV��SXPSLQJ�VWDWLRQ��D�WHQ-PLOOLRQ�JDOORQ�JURXQG-EDVHG�VWRUDJH�WDQN�DQG�D�RQH-PLOOLRQ�JDOORQ�HOH�
YDWHG�WDQN��$�VHFRQG�WHQ-PLOOLRQ�JDOORQ�JURXQG�EDVHG�WDQN�ZDV�DGGHG�VHYHUDO�\HDUV�ODWHU� 

2Q�WKH�PRUQLQJ�RI�7KXUVGD\��-XQH�����������YDOYHV�ZHUH�RSHQHG��DQG�%HUNOH\¶V�HUD�RI�³WHUULEOH�ZDWHU´�FDPH�WR�DQ�HQG��
:KLOH�P\�PRWKHU�ZDV�SOHDVHG��,�ZDV�QRW��'HWURLW�ZDWHU�DOZD\V�WDVWHG�³IODW´�WR�PH�DQG�GRHV�WR�WKLV�GD\��,�RIWHQ�ZLVK�WKDW�,�
FRXOG�VDPSOH�WKDW�RULJLQDO�%HUNOH\�ZDWHU�WR�VHH�LI�LW�WDVWHG�DV�JRRG�QRZ�DV�P\�EUDLQ�UHPHPEHUHG�LW�IURP�WKHQ��� 

%HUNOH\¶V�ZDWHU�WRZHU�DQG�ZHOOV�ZHUH�DURXQG�IRU�D�IHZ�PRUH�\HDUV��EXW� LQ�)HEUXDU\�RI�������%HUNOH\�VROG�WKH�%HUNOH\�
:DWHU�7RZHU�WR�8QLYHUVDO�7DQN�DQG�,URQ�:RUNV�RI�,QGLDQDSROLV��,QGLDQD�IRU�WKH�VXP�RI�������7KH�VWHHO�LQ�WKH�WDQN�DSSDU�
HQWO\�KDG�HQRXJK�VFUDS�YDOXH�WR�FRYHU�WKH�FRVW�RI�GHPROLWLRQ�DQG�WUDQVSRUWDWLRQ�WR�D�VFUDS-PHWDO�IDFLOLW\��7KHQ�LQ�WKH�IDOO�
RI�������WKH�SXPSV�ZHUH�UHPRYHG�DQG�WKH�ZHOOV�ZHUH�ILOOHG�ZLWK�FRQFUHWH��WKXV�WRWDOO\�HQGLQJ�DOO�WUDFHV�RI�%HUNOH\¶V�HUD�
RI�³ZRQGHUIXO�WHUULEOH´�ZDWHU� 
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9LVLW�8V 
%HUNOH\�+LVWRULFDO�0XVHXP 
�����&RROLGJH�+LJKZD\ 
%HUNOH\��0,������ 
���-���-���� 
PXVHXP#EHUNOH\PLFK�QHW 

+RXUV�������������������������������
:HG�����$0�WLOO���30��������
6XQ����30�WLOO���30 

*URXS�WRXUV�E\�DSSRLQWPHQW� 

9LVLW�XV�RQ�WKH�ZHE�DW�
ZZZ�EHUNOH\KLVWRU\�RUJ 

)DFHERRN��%HUNOH\�+LVWRULFDO�
0XVHXP 

7KH�0XVHXP�&RUQHU�(GLWRU��
'RQ�&DOOLKDQ 

 

7KH�0XVHXP�*LIW�6KRS 
7KH�PXVHXP�JLIW�VKRS�KDV�WKH�SHUIHFW�JLIW�IRU�WKDW�SHUVRQ�ZLWK�D�%HUNOH\�FRQ�
QHFWLRQ��6HOHFWLRQV�LQFOXGH�ERRNV�DERXW�%HUNOH\�KLVWRU\��SRVWHUV��EDQQHUV��
SRVW�FDUGV�DQG�PRUH�� 

2XU�%HVW�6HOOHUV 

2XU�EHVW�VHOOLQJ�JLIWV�VRXYHQLUV�DUH�RXU�%HUNOH\�&RIIHH�0XJV�ZLWK�WKH�%HUNOH\�7KHDWHU�
PXJ�EHLQJ�RXU�PRVW�SRSXODU��7KH�6DQWD��RQ�YLHZ�GXULQJ�WKH�&KULVWPDV�VHDVRQ�DW�&RR�
OLGJH�DQG�7ZHOYH�0LOH��LV�D�SRSXODU�FKRLFH�GXULQJ�WKH�&KULVWPDV�6HDVRQ��DQG�WKH�³:(�
&$5(´�PXJ�LV�SRSXODU�\HDU�DURXQG�� 

*HW�WKH�1HZVOHWWHU 

,I�\RX�ZLVK�WR�UHFHLYH� �7KH�0XVHXP�&RUQHU�
HDFK� WLPH� WKDW� LW� LV� SXEOLVKHG�� SOHDVH� SXW�
\RXU�QDPH�DQG�HPDLO�DGGUHVV�LQ�WKH�ERG\�RI�
DQ�HPDLO�DQG�HQWHU�WKH�SKUDVH�³7KH�0XVHXP�
&RUQHU´� LQ� WKH� VXEMHFW� OLQH��6HQG� WKH� HPDLO�
WR���PXVHXP#EHUNOH\PLFK�QHW� 

&RIIHH�0XJV�DYDLODEOH�DW�WKH�0XVHXP�*LIW�6KRS 

7KH�PLVVLRQ�RI�WKH�%HUNOH\�+LVWRULFDO�&RPPLWWHH�LV�WR�SUHVHUYH�DQG�SURPRWH�WKH�
KLVWRU\�RI�WKH�&LW\�RI�%HUNOH\��0LFKLJDQ��DQG�WR�HQJDJH�WKH�SXEOLF�WKURXJK�WKH�

DGPLQLVWUDWLRQ�DQG�PDQDJHPHQW�RI�WKH�%HUNOH\�+LVWRULFDO�0XVHXP� 

 
%HFRPH�D�0HPEHU 

'R� \RX� HQMR\� KLVWRU\� DQG�RU� WKH�
SUHVHUYDWLRQ�RI�KLVWRULFDO�DUWLIDFWV"�,I�VR��ZH�
KDYH� D� SODFH� IRU� \RX� RQ� WKH� %HUNOH\�
+LVWRULFDO� &RPPLWWHH�� :H� DUH� DQ� RIILFLDO�
FRPPLWWHH� RI� WKH�&LW\� RI�%HUNOH\� GHGLFDWHG�
WR�SUHVHUYLQJ�DQG�SURPRWLQJ�LWV�KLVWRU\��:H�
HGXFDWH�DQG�HQJDJH�WKH�SXEOLF�LQ�RXU�HIIRUWV�
WKURXJK� WKH� DGPLQLVWUDWLRQ� DQG�
PDQDJHPHQW� RI� WKH� %HUNOH\� +LVWRULFDO�
0XVHXP�� ,I� \RX� ZLVK� WR� EHFRPH� DQ� DFWLYH�
PHPEHU�RI�WKLV�FRPPLWWHH��VHQG�DQ�HPDLO�WR�
PXVHXP#EHUNOH\PLFK�QHW� LQGLFDWLQJ� \RXU�
LQWHUHVW�� RU� FDOO� ���-���-����� DQG� OHDYH� D�
PHVVDJH� 

0DNH�D�'RQDWLRQ 

,I�\RX�KDYH�DUWLIDFWV�RU�KLVWRULFDO�SKRWRV�WKDW�
UHODWH� WR� %HUNOH\� DQG� \RX� ZLVK� WR� GRQDWH�
WKHP�� � VWRS� E\� WKH� PXVHXP� RU� HPDLO��
PXVHXP#EHUNOH\PLFK�QHW�� ,WHPV�VKRXOG�EH�
FOHDQ�DQG�LQ�UHVWRUDEOH�FRQGLWLRQ��� 


